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Draft Law “On the Registry of Beneficial Owners” 

On July 21, 2026, the Ministry of Economy and 

Innovation submitted for public consultation the 

draft law “On the Registry of Beneficial Owners” 

(the Draft Law). It fully aligns with the EU's 2024 

AML/CFT package: 

• Directive (EU) 2024/1640 of the European 

Parliament and of the Council of 31 May 2024 

on the mechanisms to be put in place by 

Member States for the prevention of the use 

of the financial system for the purposes of 

money laundering or terrorist financing (the 

Sixth AML Directive), amending Directive (EU) 

2019/1937, and amending and repealing 

Directive (EU) 2015/849; and  

• Regulation (EU) 2024/1624 of the European 

Parliament and of the Council of 31 May 2024 

on the prevention of the use of the financial 

system for the purposes of money laundering 

or terrorist financing (the AML Regulation). 

The Draft Law introduces the following key 

changes: 

Expanded Beneficial Ownership Framework 

A key innovation of the Draft Law is the 

introduction of a 50%-plus-one ownership interest 

threshold, which operates alongside the existing 

25% ownership thresholds to identify beneficial 

ownership where a person exercises control 

through a majority ownership interest. 

In addition, the Draft Law broadens several existing 

definitions by extending the concept of a trust to 

include entity-based legal arrangements, clarifying 

that data encompasses both private and public 

acts, and expanding registration procedures to 

expressly include corrections and deregistration 

alongside registration, amendment, addition, and 

deletion. 

Rules for Complex Ownership Structures 

Unlike the current law, which relies solely on the 

general definition of a beneficial owner and 

contains no specific rules for complex ownership 

structures, the Draft Law introduces a 

comprehensive framework governing multi-tiered 

ownership chains, foundations, trust-like legal 

persons, express and discretionary trusts, 

collective investment funds, pension schemes, and 

certain low-risk non-profit entities. It also sets out 

detailed rules for identifying settlors, trustees, and 

beneficiaries, including category-based 

identification where beneficiaries have not yet 

been determined, providing greater legal certainty 

for complex ownership arrangements. 

Stricter Registration and Reporting Requirements 

The Draft Law provides stricter and more 

streamlined rules for updating beneficial 

ownership information. Reporting entities will be 

required to register any changes within 28 calendar 

days, replacing the previous longer deadline of 90 

days and requiring closer monitoring of compliance 

obligations. For entities with direct ownership, any 

changes to beneficial ownership must be 

submitted simultaneously with the corresponding 

update to the Commercial Registry, and the 

National Business Centre (NBC) must complete the 

registration within one business day. The Draft Law 

also establishes a dedicated 21-calendar-day 

period for correcting deficiencies in applications 

and fully digitalizes the registration process by 

requiring submissions exclusively through a 

qualified electronic signature. 



 
 

 

 

 

New Access Regime for Beneficial Ownership 

Information 

Public access to beneficial ownership information 

is replaced by a legitimate-interest-regime. Access 

will be available only to applicants demonstrating a 

legitimate interest related to the prevention of 

money laundering, predicate offences, or terrorist 

financing, including journalists, civil society and 

academic researchers, prospective business 

counterparties, foreign obliged entities, and 

certain public authorities. The Draft Law also 

strengthens confidentiality safeguards, introduces 

a three-year access certificate for approved 

applicants, and streamlines procedures for repeat 

requests. 

Reinstatement of Procedural Rights 

The Draft Law brings in a new reinstatement of 

rights mechanism, allowing reporting entities that 

miss a procedural deadline due to justified 

circumstances beyond their control to request 

restoration of their rights. The request must be 

submitted within 30 days after the impediment 

ceases, and no later than one year from the missed 

deadline. The NBC must decide the request within 

10 working days, and if approved, the legal 

consequences of the missed deadline are deemed 

not to have occurred. 

Exemptions from Administrative Penalties 

While the administrative fines remain unchanged, 

the Draft Law sets out new exemptions to prevent 

double penalties within corporate groups. A 

reporting entity will not be fined for delays 

resulting from another related entity's data where 

that entity has complied with its own reporting 

obligations. Likewise, an entity that has updated its 

beneficial ownership information in one related 

entity will not be penalized if the same update has 

not yet been reflected across other entities within 

the ownership chain. 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

BOGA & ASSOCIATES  
AWARDS AND RECOGNITION 2025 

Chambers Global 2025: Ranked Band 1 in Corporate/Commercial 

Chambers Europe 2026: Ranked Band 1 in 3 practice areas 

The Legal 500 2026: Ranked Tier 1  

ITR Tax Review 2025 – Ranked Tier 1 

WTR1000 2025: Top Ranked in Trademarks 

IFLR1000 2025: Ranked Tier 1 in Financial and Corporate  

Follow us: 

LinkedIn: https://www.linkedin.com/company/boga-&-associates       Facebook: https://www.facebook.com/BogaAssociates  

If you wish to know more on issues highlighted in this edition, you may approach your usual contact at our firm or the 

following:      

Tirana Office 
Green Park Buildings 
Ibrahim Rugova Str. 40/3 
1019 Tirana, Albania 
PO Box 8264, Tirana 
Tel: +355 4 2251 050 
       
Pristina Office 
Dukagjini Center 
Xhevdet Doda Str. 21 
Entry B/4, Suites B1, B2 
10000 Pristina, Kosovo 
Tel: +383 38 725025 
 

Email: boga@bogalaw.com 
Web: www.bogalaw.com 
  

 

 

   

The Newsletter is an electronic publication edited and provided by Boga & Associates to its clients and business partners. 

The information contained in this publication is of a general nature and is not intended to address the circumstances of any 

particular individual or entity. The Newsletter is not intended to be and should not be construed as providing legal and tax 

advice. Therefore, no one should act on such information without appropriate professional advice after a thorough 

examination of the particular situation. Although we endeavor to provide accurate and timely information, there can be no 

guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. 

You can also consult the Newsletter on the section “Library” of our website. 

© 2026 Boga & Associates. All rights reserved.  

This publication is copyrighted and is protected to the full extent of the law. Nevertheless, you are free to copy and 

redistribute it on the condition that full attribution is made to Boga & Associates. If you have not received this publicatio n 

directly from us, you may obtain a copy of any past or future related publications from our marketing department 

(marketing@bogalaw.com) or consult them in our website (www.bogalaw.com). To unsubscribe from future publications of 

the Newsletter, please send “Unsubscribe” by replying to our email accompanying this edition.  

 

 

Boga & Associates, established in 1993, has emerged as one of the premier law firms in Albania and Kosovo, earning a 

reputation for providing the highest quality of legal, tax and accounting services to its clients.  From the year 1999 until May 

2007, the firm was a member firm of KPMG International and the Senior Partner/Managing Partner, Mr. Genc Boga, was 

also the Senior Partner/Managing Partner of KPMG Albania. 

The firm’s particularity is linked to the multidisciplinary services it provides to its clients, through an uncompromising 

commitment to excellence.  Apart from the widely consolidated legal practice, the firm offers the highest standards of 

expertise in tax and accounting services, with keen sensitivity to the rapid changes in the Albanian and Kosovo business 

environment. The firm delivers services to leading clients in major industries, banks and financial ins titutions, as well as to 

companies engaged in insurance, construction, energy and utilities, entertainment and media, mining, oil and gas, 

professional services, real estate, technology, telecommunications, tourism, transport, infrastructure and consumer g oods.  

Boga & Associates 
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